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HToru TOPTOB 3a IIpomieAmyr He1eJ110

PoiHOK akyul PoiHOK 06auzayuli
N3meHeHue 3anep
Tekywee ¢01.09.18 cHawana cHavana

W3meHeHue 3a nepuos
Tekywee ¢01.09.18 cHawana ¢ Havana

3HayeHue no 2018r.no 2017r.no
07.09.18 07.09.18 07.09.17

3HayeHue no 2018r.no 2017r.no
07.09.18 07.09.18 07.09.17

MSCI World 2138 -1,7% 1,6% 12,2% UST 10 2,94 0,08 0,53 0,41
S&P 500 2872 -1,0% 7,4% 10,1% Bund 10 0,39 0,06 -0,04 0,10
DAX 30 11960 -3,3% -7,4% 7,1% Italy 10 3,03 0,20 1,03 0,10
CAC40 5252 -2,9% -1,1% 5,2% France 10 0,72 0,04 -0,06 -0,07
FTSE 100 7278 -2,1% -5,3% 3,6% Brazil 10 12,16 -0,04 1,90 -1,61
Bovespa 76416 -0,3% 0,0% 21,9% Mexico 10 8,04 0,13 0,39 -0,65
Shanghai 2702 -0,8% -18,3% 8,4% Russia 28 4,95 0,14 0,94 -0,83
Sensex (UHausn) 38390 -0,7% 12,7% 18,9% Russia 42 5,39 0,07 0,65 -0,40
HangSeng 26973 -3,3% -9,8% 25,1% 0d31ropa(25081) 7,63 0,58 0,96 -0,64
MSCI pa3BuB. pblHKK 1023 -3,1% -11,7% 26,4% 0d35 net(26215) 8,90 0,46 1,84 -0,72
MSCI Russia 557 -3,9% -7,8% -5,2% 0310 net(26212) 9,22 0,52 1,73 -0,85
MMBB 2322 -1,0% 10,1% -10,0% MMBB kopn.obn(ues) 90,9 -1,2% -4,1% 1,0%
MMBSB (BKkA. avB.) 3442 -1,0% 14,1% -6,6% MMBB kopn.(cos.nox) 360,4 -1,0% 1,5% 7,6%
PTC 1051 -3,8% -9,0% -3,6% IFX-Cbonds 555,2 -0,9% 1,5% 8,2%
Bantom~Heili PbIHOK AEHE)KHbIl‘] PbIHOK
N3meHeHue 3anep 3HayeHne 3HauyeHue  3HaueHue
Tekywee c01.09.18 cHayana cHavyana Ha Ha Ha
3Hauewne  no  2018r.mo 2017r.no 07.09.2018 31.08.2018 07.09.2017

07.09.18 07.09.18 07.09.17 KntoueBas cTaBka Lib PO 7,25% 7,25% 9,00%
Py6./monnap 69,90 3,6% 21,2% -7,6% Mosprime overnight 7,28% 7,37% 8,83%
Py6./eBpo 80,84 3,3% 16,7% 5,7% PEMO L overnight 8,25% 8,25% 10,00%
busan. Kop3uHa 74,86 3,4% 19,1% -1,4% Makc. % no aenosutam d/n 6,56% 6,56% 7,34%
Espo/gonnap 1,155 -0,4% -3,8% 14,3% CTaBKM No Aenosumtam 1sw. 6,80% 6,50% 7,80%
NHpeKc fonnapa 95,02 0,3% 3,1% -10,3% CTaBKM No Aeno3unTam 231, 7,80% 7,50% 8,00%

MaKp03K0HOMI/I‘-IeCKI/Il7I KOHTEKCT

3apybexcHbie pbIHKU

PekopOdHo Hu3Koe ¢ 1969 200a 4Yucno 3aA80K Ha nocobue no 6e3pabomuye e CLUA noddepycum
mpeH0 Ha nosblweHue cmasKku $PC
= Yucno nepBUYHbIX 3aABOK Ha nocobue no 6espabotnue B CLUA coctaBuno 203 Tbic. — ATllo3utMBHOE
MMHUMaNbHOe 3HayeHue ¢ 1969 roaa;
= T[pe3naeHT CLLUA 33881 O FOTOBHOCTM BBECTU MNOLWAMHBI Ha TOBapbl M3 Kntasa ctoumocTbio $267 VY HeraTusHoe
MAPA., paHee coobLLanocb 0 BO3MOXKHbIX MOWAMHAX O cTopoHbl CLUA Ha KuTalickue ToBapbl
cToMmocTbio $250 mnpa,.;
= bBbe3paboTtuua B CLUA B aBrycte coxpaHuiacb Ha ypoBHe 3,9% - Bbille, YemM 0XXnganm aHanutnky; ¥ YMepeHHO HeraTuBHoe
= PMI B npousBoacTBeHHOM cekTope CLUA B aBrycte okasanca aydwe nporHo3a aHanutukos — 54,7 V¥ A CmelwwaHHoe
n.; aHANOMMYHBIN MHAEKC B cdepe ycayr, HanpoTuB, 3ameanunca go 54,8 n.;
= [ledunumt Toprosoro 6anaHca CLUA B ntone okasancs YyTb HUXKE NPOrHO3a aHa/IMTUKOB; A YmepeHHO No3uTnsHoe
= CTpouTesibHbIN ceKTOp BbIpoC B uiosie B CLLIA xyyKe nporHo3a aHa/IMTUKOB. V YMmepeHHO HeraTuBHoe




E)KeHeﬂeHbeII;'I O630p (bHHaHCOBbIX PBIHKOB 1 3KOHOMUYECKOH CUTyallu"

10.09.2018

Cmamucmuka no NepmaHuu HOcuna NpeumywjecmeeHHoO He2amueHsili xapakmep; uHdekc PMI
CMpaH eepo30HbI 2060pUM 0 3aMedIeHUU POCMA IKOHOMUKU pe2uoHa

PocT po3HWYHbLIX NpPOAaX B €BpO30He B uione 3ameanuncs fo 1,1% r/r, xyke nporHosa
QHaNNTUKOB;

BBIM eBp030HbI BO 2K18, No GpMHaNbHOM OLEHKE, BbIPOC Ha 2,1% r/r, Xy»e NporHo3a aHaIUTUKOB;
Poct PMI B npousBoacTBeHHOM cekTope F'epmaHum B aBrycte sameanuacs ao 55,9 n., a 8 chepe
ycnyr — no 55 n. — o6a nokasaTens Xy»Ke NporHo3a aHa/IMTUKOB, KaK U Bo PpaHumMK; 3amegieHne
nHaekca PMI B npou3BoacTBEHHOM ceKTope Habntogaetca TakKe B BenmkobputaHuu, xoTa
QHANOMNYHbIM MHAEKC B chepe ycayr BbIPOC Nyudlle NPOrHo3a aHaIMTUKOB;

PocT npomnpoussoactBa B lepmaHuu B uione 3amepnumnca o 1,1% r/r, xyke nporHosa
aHanuTMKoB; BO ®PpaHLMM aHaNOrMMYHbIM MOKasaTesNb 3a WMI0Ab OKasascA Jyylle NporHosa
aHaNNTUKOB;

MpodunumT Toprosoro 6anaHca NepmaHMm B MONE OKA3a/ICA XyXKe NPOrHO3a aHaIMTUKOB: SKCNOPT
B Mtofie cHM3mncaA Ha 0,9% m/m, a UMNopPT BbIPOC Ha 2,8% Mm/m; Bo ©paHummK AedUumUT TOProBoro
HanaHca B UI0/Ie OKa3a/iCA He TaKMM BbICOKMM, Kak NPOrHO3MPOBAAN aHaANUTUKN.

V YMepeHHO HeraTuBHoe

V YMepeHHo HeraTuBHoe
V A CmellaHHoe

V A CmellaHHoe

V A CmewaHHoe

Baatomel Typyuu u ApzeHmuHbl nNpodomiaiom ocmaeamsca nod daseneHuem, HecMomps Ha
Hebonbwyro nepedvbiWKy HA npouwsoli Hedene; ocnabaeHue eanrom HabarwOaemca MakKice U e
pAde Opyaux pa3zeusaroujuxca CMpaH, Xoms He A6719emca NOKA cMosAb KpUMUYHbIM

HaumoHanbHbie BantoTbl Typummn M ApreHTWHbI MPOAOXKAKT OCTaBaTbCA NOJA AaBAEHUEM, XOTA
33 npolealwyo Hegento NpPou3oLllna HeKoTopasa crtabunmsauma ux Kypcos K gonnapy CLUA:
TypeuKkaa aAvpa C Havana roga ynana Ha 70,3% (M Ha 44,2% 3a Tpu nocnegHux mecaua);
apreHTUHCKKUI neco obBannca Ha 100,9% c Havana roaa (v Ha 49,8% 3a Tpu NocneaHUX mecsua).
AHaINTUKK C TPEBOTOW CNeAAT 33 PAa3BUTUEM CUTYALLMM B STUX CTPAHAX;

B KOAP BantoTa ¢ Hayana roga obecueHunacb Ha 22,1% (NprmepHO CTONLKO e B bpasuaun); B
UHaMM 1 Yunum BantoTbl € Havana roga obecueHunncb Yyt b6onee, yem Ha 12%; BantoTa
MHaoHe3nmn cHusunack K gonnapy CLA ¢ Hayana roga Ha 9,3%.

V HeraTueHOEe

V YmepeHHO HeraTuBHoe

AaHHbie no PMI Kumasa e npou3sodcmeeHHOM ceKmope u cegepe ycayz2 3a ae2ycm Hocunau
yMepeHHO He2amueHblli Xxapakmep; eHewHemopz2oeasa cmamucmuka no Kumatro 3a asaycm
Hocuna cmewaHHbIli xapakmep

PMI B npoussoacTBeHHOM cekTope KuTas u cdepe ycayr 3amennniv pocT B aBrycTe XyXKe
NPOrHO3a aHaIMTUKOB;

Mpodunumt Toprosoro 6anaHca Kutasa B aBrycte okKasancA HWUMKe NPOrHo3a aHa/MTUKOB: POCT
JKcnopTa B aBrycte coctasun 9,8% r/r Bmecto nporHosuposaswuxca 10%; pocT umnopra
coctasun 20% r/r npu oxuaaswmxca 17,7%.

V YmepeHHO HeraTuBHoe

V A CmellaHHoe

PoiHOK 0b6ecriokoeH HeoxudaHHbIM pocmom 3anacom Hegpmenpodykmos e CLLIA, xoma 3anacel
Heghmu 3a Hedento COKPaMusUce Ayvule NPo2HO3d IKCNepmoas

C.ApaBuAa Bblpa3uia 3aMHTEPECOBAHHOCTb B COXPaHeHWW LeH Ha HedpTb B AmanasoHe 70-80
nonn./6ap.;

Kommepueckue 3anacbl Hedptun B CLUA cHusuance Ha 4,3 mnH.6ap. — o 401,5 maH.6ap.. npu sTom
3anacbl 6eH3nHa W AWUCTUANATOB Bblipocan cpasy Ha 1,8 u 3,1 maH.6ap.; umcno 6yposbix
CHU3MAOCbL Ha 2 ea. — po 860 en,.;

KpynHblie umnopTepbl MpaHckon HedTn (MHAMA, AnoHua u KO.Kopes) npoaonKatoT 0TKasbiBaTbCA
OT NOCTaBOK HedTH.

V A CmewaHHoe

V A CmewaHHoe

A YMmepeHHO No3uTmueHoe

UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmd, PBK, A TACC, A3U lMpadim u Op.

KaneHOoapb cobbimuii

Date Time Country Indicator Period Actual Forecast Previous Revised Effect
04.09.2018 16:45 US  Markit US Manufacturing PMI Aug F 54.7 54.5 54.5 -- A
04.09.2018 17:00 US  ISM Manufacturing Aug 61.3 57.6 58.1 -- A
04.09.2018 17:00 US Construction Spending MoM Jul 0.1% 0.4% -1.1% -0.8% v
05.09.2018 15:30 US Trade Balance Jul -$50.1b -$50.2b -$46.3b -$45.7b A
06.09.2018 15:30  US Initial Jobless Claims Sep 1 203k 213k 213k - A
06.09.2018 16:45 US  Markit US Services PMI Aug F 54.8 55.2 55.2 - v
06.09.2018 17:00 US ISM Non-Manufacturing Index Aug 58.5 56.8 55.7 -- A
07.09.2018 15:30 US Unemployment Rate Aug 3.9% 3.8% 3.9% - v
13.09.2018 15:30 US CPIYoY Aug - 2.8% 2.9% -
14.09.2018 15:30 US Retail Sales Advance MoM Aug - 0.6% 0.5% --
14.09.2018 15:30 US Retail Sales Ex Auto MoM Aug -- 0.6% 0.6% --
14.09.2018 16:15 US Industrial Production MoM Aug -- 0.4% 0.1% --
04.09.2018 12:00 EC PPIYoY Jul 4.0% 3.9% 3.6% -- A
05.09.2018 12:00 EC Retail Sales YoY Jul 1.1% 1.3% 1.2% 1.5% v
07.09.2018 12:00 EC GDPSAYoY 2QF 2.1% 2.2% 2.2% - v
12.09.2018 12:00 EC Industrial Production WDA YoY Jul -- 1.3% 2.5% --
13.09.2018 14:45 EC ECB Main Refinancing Rate Sep 13 - 0.000% 0.000% -
14.09.2018 12:00 EC Trade Balance NSA Jul -- -- 22.5b --
03.09.2018 11:30 UK Markit UK PMI Manufacturing SA Aug 52.8 53.9 54.0 53.8 v
04.09.2018 11:30 UK Markit/CIPS UK Construction PMI Aug 52.9 54.9 55.8 -- v
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05.09.2018 11:30 UK Markit/CIPS UK Services PMI Aug 54.3 53.9 53.5 -- A
10.09.2018 11:30 UK  Industrial Production YoY Jul -- 1.1% 1.1% --
10.09.2018 11:30 UK Manufacturing Production MoM Jul -- 0.2% 0.4% --
10.09.2018 11:30 UK Trade Balance Jul - -£2100 -£1861 -
11.09.2018 11:30 UK Jobless Claims Change Aug -- -- 6.2k --
11.09.2018 11:30 UK ILO Unemployment Rate 3Mths Jul -- 4.0% 4.0% --
31.08.2018 09:00 UK Nationwide House PX MoM Aug -0.5% 0.1% 0.6% 0.7%
31.08.2018 09:00 UK Nationwide House Px NSA YoY Aug 2.0% 2.7% 2.5% -
13.09.2018 14:00 UK Bank of England Bank Rate Sep 13 -- 0.750% 0.750% --
03.09.2018 10:55 GE  Markit/BME Germany Manuf. PMI Aug F 55.9 56.1 56.1 - v
05.09.2018 10:55 GE Markit Germany Services PMI Aug F 55.0 55.2 55.2 - v
07.09.2018 09:00 GE Industrial Production WDA YoY Jul 1.1% 2.6% 2.5% 2.7% v
07.09.2018 09:00 GE Trade Balance Jul 16.5b 19.5b 21.8b = v
07.09.2018 09:00 GE Exports SA MoM Jul -0.9% 0.3% 0.0% - v
07.09.2018 09:00 GE Imports SA MoM Jul 2.8% 0.1% 1.2% -- A
13.09.2018 09:00 GE CPIYoY Aug F -- 2.0% 2.0% -- v
03.09.2018 10:50 FR  Markit France Manufacturing PMI Aug F 53.5 53.7 53.7 - v
05.09.2018 10:50 FR  Markit France Services PMI Aug F 55.4 55.7 55.7 - v
07.09.2018 09:45 FR  Industrial Production YoY Jul 1.8% 1.0% 1.7% 1.8% A
07.09.2018 09:45 FR  Trade Balance Jul -3490m -5739m -6248m -6067m A
13.09.2018 09:45 FR CPIYoY Aug F -- 2.3% 2.3% --
03.09.2018 04:45 CH Caixin China PMI Mfg Aug 50.6 50.7 50.8 -- v
05.09.2018 04:45 CH Caixin China PMI Services Aug 51.5 52.6 52.8 -- v
07.09.2018 11:11 CH Foreign Reserves Aug $3109.72b $3115.00b  $3117.95b -- v
08.09.2018 CH Trade Balance Aug $27.91b $31.00b $28.05b -- v
08.09.2018 CH Exports YoY Aug 9.8% 10.0% 12.2% -~ v
08.09.2018 CH Imports YoY Aug 20.0% 17.7% 27.3% -- A
10.09.2018 04:30 CH CPIYoY Aug 2.3% 2.1% 2.1% -- VA
10.09.2018 04:30 CH PPIYoY Aug 4.1% 4.0% 4.6% -- VA
14.09.2018 05:00 CH Industrial Production YoY Aug - 6.2% 6.0% --
14.09.2018 05:00 CH Retail Sales YoY Aug -- 8.8% 8.8% =
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KaneHdaps cobbimuii
Date Time Country Indicator Period Actual Forecast Previous Revised Effect
03.09.2018  09:00 RU  Markit Russia PMI Mfg Aug 48.9 49.3 48.1 -- v
05.09.2018 09:00 RU  Markit Russia PMI Services Aug 53.3 52.4 52.8 - A
06.09.2018  16:00 RU  Gold and Forex Reserve Aug 31 460.6b - 457.1b -- A
11.09.2018 16:00 RU Trade Balance Jul -- 15.2b 15.6b --
11.09.2018 16:00 RU  Exports Jul -- 35.9b 36.6b --
11.09.2018 16:00 RU  Imports Jul -- 21.3b 21.0b --
14.09.2018 13:30 RU  Key Rate Sep 14 - 7.25% 7.25% --

HoeocmHoli ¢poH

CobbiTne BaunaxHue Ha OP

B Poccuu:

= [nasa LB Ha3Bana ocHoBHble paKTopbl, UrpatowMe Ha NOBbILWEHWE KAOYEBOW CTaBKU: Bbicokas V A HeilTpanbHoe
BOJIATUIbHOCTb Ha PUHAHCOBBIX PbIHKAX BO BCEM MUPE U YyTb 6oee HbICTPbIN BO3BPAT MHOAALMM
K uenesbim 4% 13-3a BHEWHUX GAKTOPOB; IKCNEPTbI NMOKa HE OXKNAALOT NOBbIWEHMWSA CTaBku LB Ha
3acefaHnn 14 ceHTabps;

= PMI B Npon3BOACTBEHHOM CEKTOPE B aBryCTe BbIPOC XyXKe MPOrHosa aHanutnkos — go 48,9 n.; V A CmelwaHHoe
QHaNOMUYHBIM UHAEKC B chepe ycnyr npoaemMOHCTPUPOBAA POCT, BOMPEKM MPOrHO3am O ero
CHUXEHUN;

= CTa/u M3BECTHbI OCHOBHbIE NONOXeHMA Nno broaxeTy Ha 2019-2021 rr.: dbegepanbHblie goxoabl 8 ¥ A HeltTpanbHoe
3TOT Nepmos CocTaBaT cooTseTcTBeHHO 19,95; 20,2 1 20,96 TpaH.py6. Npu pacxogax B 18,05; 19 n
20,2 TpnH.py6. dmuccma rocgonra coctasut 1,53; 1,81 n 1,38 Tp/H.pyb. COOTBETCTBEHHO.
CornacHo 6asoBomy nporHosy M3P, ueHa HedTn B 2019-2021 rr. cOCTaBUT COOTBETCTBEHHO 63,4;
59,7 n 57,9 gonn./6ap. Poct akoHomumKku B 2019 roay coctasuT 1,3%, a 8 2021-m yBeanunTcs o
3%. Kypc pybns coxpaHutca Ha yposHe 64 py6./ponn. u pocturHet 67 pybneit k 2025 rogy.
NHonsauma B 2019 roay coctasut 4,3%; 3,7% n 4% B nocneayowme roabl;

= M3P yxyAWWAO MPOrHO3 N0 POCTYy 3KOHOMMKKM B 2018-2019 rr. Ha 0,1% - o 1,8% un 1,3% VY ACmelaHHoe
COOTBETCTBEHHO; Ha 2018 roa yxyAleH NpPorHo3 no nHoaauum ¢ 3,1% ao 3,4%; nporHos no Kypcy
py6.asa Ha 2018 roa nosbiweH ¢ 60,8 go 61,7 py6./40n.; ¢ 2021 roga NPOrHO3MpyeTca yCKopeHue
pocTa BBMN a0 3% B OCHOBHOM 3a cYeT pbiBKa MHBecTMumii B 2020 roay (pocT ao 7,6%);

= M3P yBeanunno nporHo3 no oTToky Kanutana 8 2018 rogy c 18 no 41 mnppa.ponn.; V YMepeHHO HeraTuBHoe

= Ha ¢oHe goctvxennsa O3 goxogHoctvt B 9% rogosbix MuHOUH v LLB BbIpasmin rotoBHOCTb B A YMEPEHHO NO3UTUBHOE
CNy4ae «3KCTPeManbHOro cTpecca» NPUCTYNUTDL K Bbikyny O®3 ¢ pbIHKa;

* MUHOMH He CMOT NPOBECTM ayKLUMOH no pasmelueHnio O®3 Ha 15 mapa.py6. ¢ norawenvem 8 Y YMepeHHO HeraTueHoe
2024r. «13-3a BONAaTUbHOCTU Ha GUHAHCOBOM PbIHKEY;

= MuHOUH B ceHTABpe 3aKynuT BantoTy y LIE Ha pekopaHbie 427 mnpa.pyb., onepaumn He 6yayt ¥ A HelttpanbHoe
NPOBOAMTHLCA Ha OTKPLITOM PbIHKE.

UcmouHuK: Bedomocmu, Kommepcanmd, PBK, A TACC, A3U lMpaiim u Op.
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PBIHOK aKIMH
Jludepol pocma/nadeHusn Ha pbiHKe aKyuli

3a Hegenio C Havana roga Cektop (MMBB) sa- CHadana

Hegenlo  roga
HMT 7,7% |MurepPAOESC  .59% HOBATOK 69,8% [Pycan 498% Hedrburas 05%  353%
Mera®on 6,5% |Meuen 06. -6,8% TarHetprb 06. 64,1% |Mesen 0. 437%  Xamug 0,4% 6,0%
HOBATAK 6,3% |9Hen Poccus -6,7% PocHedTb 50,8% [Marnut -36,1% Wnpexc MMBB A0%  101%
MocaHepro 4,0% Aapodpror -6,0% Taredrbnpu.  43,7% |AOK Cuctema  -34.9%  [loTpebuTenbekii 4,3% -9,0%
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HoBOCTHM 3MUTEHTOB

PeilimuHau smumeHmos
T PeiiTuHrosoe TeKyu.mu MporHos fata BT Mpepbiaywee
areHTCTBO penTuHr M3MeHeHun 3HaueHue
HSBC AKPA AAA(RU) CTabunbHbIi 07.09.2018 PelTUHIr NnpucsoeH -
BaHk JleBobeperkHbIit Fitch BB- CTabunbHbIi 07.09.2018 PeNTUHT NoBbIWeH B+
MpumcoubaHk Fitch BB- CTabunbHbI 07.09.2018 PelTVHT noBblLleH B+
AKB 3KCIMPECC-BOJITA AKPA BBB(RU) CTabunbHbI 06.09.2018 PelTUHIr npucsoeH -
[eHnsbaHk Mocksa AKPA A-(RU) Passusatowmiica  06.09.2018 PelTUHI npucsoeH -
Nnpep-NHHOBauMK Skcnept PA ruBBB+ CT1abunbHbIn 06.09.2018 PeiTVHr npucsoeH -
CBepa/10BCcKas 061. AKPA A(RU) CrabunbHbIit 05.09.2018 PeNTUHT NoBbIWweH A-(RU)
TuHbKodd BaHK 3Kkcnept PA ru(A) CTabunbHbI 05.09.2018 PelTUHr npucsBoeH -
PbIHOK oGIMranum
AuHamuka peiHkoe obauzayuli
o3 Eepoobauzayuu PO
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5,0% 12.
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Mo mMToram npoweslwen Hegennm JOXOAHOCTM pybneBbIX rocyaapcTBEHHbIX 06MrauMii Pe3Ko BbIPOC/IM Ha BCEM MPOTAXKEHUU
KpuBOI. Ha KopoTKom oTpeske Kpmeoi (1 roa) poct goxoaHoctel coctasun 47 6.n. Ha cpeaHem M A/IMHHOM y4YacTKe KpuBoM (3

6
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— 8 net) poxoaHocTM nogpocan Ha 35 - 52 6.n. LloXoAHOCTU CyBepPEHHbIX 0BAUraL Ml TaKKe BbIPOCAU MO BCei AnnHe KpuBoi. Ha
KOPOTKOM OTpesKe KpumBoli (1 roa) poct coctaBmn 8 6.n. CpegHUI U AIMHHbIN y4acTok (3 - 8 neT) nogHanca Ha 12 — 14 6.n.

Fpaguk pasmewseHuli obnuzayulii
FocydapcmeeHHbie obauzayuu

[loXoAHOCTb NO CpeHeB3BeLIEeHHOM

B oI, Mretronenne,  Crpoc. Paveemte, ynoy, s
06.06.18 29.05.29 15,0 13,9 11,6 6,9% 7,45%
06.06.18 28.02.24 15,0 31,1 14,9 6,5% 7,17%
13.06.18 15.12.21 10,0 18,1 8,9 7,0% 7,11%
13.06.18 02.02.28 10,1 13,1 10,1 2,5% 2,92%
20.06.18 16.11.22 10,0 24,8 7,2 RUONIA +0,4%* 7,32%
20.06.18 15.12.21 10,0 18,1 8,9 7,00% 7,11%
27.06.18 28.02.24 10,0 43,7 10,0 6,5% 7,71%
27.06.18 10.05.34 10,0 19,2 10,0 7,25% 7,92%
04.07.18 15.12.21 15 53 15 7,00% 7,42%
04.07.18 23.05.29 15 32,2 15 6,90% 7,86%
11.07.18 10.05.34 20 55,7 20 7,25% 7,82%
11.07.18 28.02.24 20 55,6 20 6,50% 7,58%
18.07.18 23.05.29 20 37,4 20 6,90% 7,81%
18.07.18 15.12.21 20 52,9 20 7,00% 7,39%
25.07.18 02.02.28 15,2 18,9 15,2 2,50% 3,02%
25.07.18 28.02.24 20 63,4 20 6,50% 7,69%
01.08.18 10.05.34 15,0 34,9 15,0 7,25% 7,91%
01.08.18 15.12.23 20 38,2 12,9 7,00% 7,46%
08.08.18 16.11.22 10,0 8,1 2,1 RUONIA + 0,4%* 7,75%
08.08.18 28.02.24 15 26,5 11,0 6,50% 7,98%
15.08.18 15.12.21 10,0 20,1 5,8 7,00% 8,15%
29.08.18 15.12.21 15,0 25,0 0,0 7,00% 8,25%

* onpedensemcs Kak cped. apugm. 3Hay. 3a 6 mec. 00 damel onpedesieHUs NPOUeHMHoU CMasKu cOoM8emcmayWuUx KyrnoHos

Aedonamesi no obauzayuam

0O6bem B

HeucnonHeHHble BennunHa ob6a3aTenncrs,
Aara pegonta SEIVER ogﬁgﬁe:y”;" obasaTtenbcTBa mnpa.py6.
05.09.2018 KUT ®uHaHc Kanutan-4-606 2,1 KynoH 0,11
03.09.2018 01 I'pyn ®uHaHc-001P-03 5,0 KynoH 0,12

BHewHuii KopnopamueHslii done
Bbinaamel no eHewHeMy 0012y KOPHOPAMUBHbIX SMumeHmos 8 3-M Keapmase 2018ea.

IMUTEHT 06bem noraweHuns, SMH.
PCXBb 1333
[asnpom 1305
TpaHcHedTb 1096
AK BAPC 388
Borets 138
Mpoune 921
WUtoro sbinnat 5181

PasmeuwjeHue espoobauzayuli c Hayana 2018e.
JAoxoaHocTb

Hauano Aarta MpepnoxkeHue, Cnpoc, PasmelueHue, PeilTuHr PeiTuHr
3aemwuKk KynoH, % appeKTUBHaA K
pasmelieHMA noraweHua Smapa. Smapa. S mapa. BbINYCKA  3MMUTEHTA |0 onuio, %
BBB- BBB-
Phosagro 17.01.2018 24.04.2023 0,5 1,9 0,5 3,949 /BB+/Bal  /BB+/Bal 3,989
POLYUS FINANCE 24.01.2018 29.01.2024 0,5 1,0 0,5 4,700 BB-/Bal BB-/Bal 4,755
RUSAL CAPITAL 25.01.2018 24.04.2023 0,5 - 0,5 4,850 - BB-/Ba3 4,909
mg&a’a“k of 07.02.2018 14.02.2023 0,5 1,3 0,5 5,550 BB-/Ba3  BB-/Ba3 5,627
Sovcombank 07.03.2018 21.02.2029 0,1 - 0,1 8,750 - BB-/Ba3 8,936
Sovcombank 07.03.2018 21.02.2029 0,15 - 0,15 8,250 - BB-/Ba3 8,413
DME AIRPORT 08.02.2018 15.02.2023 0,3 0,9 0,3 5,075 BB+/Bal BB+ 5,139
GAZPROM 28.02.2018 06.03.2023 0,79 - 0,79 1,45 Baa3/BBB- BBB-/Baa3 1,450
GAZPROM 14.03.2018 21.03.2026 0,925 2,8 0,925 2,500 Baa3/BBB- BBB-/Baa3 2,505
DELOPORTS 10.04.2018 01.04.2025 0,14 - 0,14 6,75 - BB-/ruA+ 6,8647
UTtoro pasmelueHo 4,44
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AuHamuKka Knroyeabix nokasameneii 0eHe¥HO20 U 8a/1HOMHO20 PbIHKaG
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